
SMART LIFE

YOUR LIFE, OUR STRENGTH.

SHORT TERM 
INVESTMENT; 
LONG TERM 
PROTECTION



The traditional belief is that we have to invest over a longer term 
to receive a greater return and obtain a comprehensive 
protection for the future of our loved ones. This is not the case 
anymore.

SMART LIFE helps you achieve your protection and investment 
goals within a short investment period and provide your loved 
ones with a longer term protection and a signi�cant return at 
maturity. You can smartly plan your future by deciding the 
investment period, the term of the cover and even design the 
protection enhancement you wish to provide your loved ones 
with this solution.

• Short-term investment of 3 or 7 years (of your choosing)
• Comprehensive protection for up to 40 years
• A fund that grows annually
• Additional protection enhancement of your choice

SMART LIFE



SMART LIFE gives you the convenience of paying full premiums in two 
easy short-term options of 3 years or 7 years; whilst providing a 
comprehensive protection plan that can continue for a period of up to 40 
years.

In case of an untimely demise, your loved ones will receive a life cover 
of 5 times the basic annual premium or the investment fund value, 
which ever is higher. If continued till maturity, you will receive an 
attractive maturity benefit for your investment.

SMART LIFE also gives you the option to top up your premiums twice a 
year from the 3rd policy year after acquiring a surrender value; helping 
you customize and enhance your investment account to match your 
changing needs. (Minimum top-up value: Rs. 25,000/-)

Enhance your protection benefits with the following additional covers 
and stay SMART with a premium paying term of only 3 or 7 years, while 
the benefits last you for the entire rider term.

ENHANCE YOUR COVERAGE

Loss of Income Covers

Regular lump-sum quarterly payments provided
following the untimely demise of the breadwinner
until the expiry of the policy term to relieve the
financial burden on family members.

Family Income
Benefit (FIB)

Future premiums are waived off while dividends
keep accumulating in case of a total permanent
disability to provide the expected returns at maturity

Waiver of
Premium (WP)

Additional Life Covers

Enhance your life cover up to 10 times your basic
sum assured for a small additional investment

Level Term Benefit
(LTB

Lump-sum payout in the event of an accidental
death in addition to the basic life cover

Accidental Death
Benefit (ADB)

Covers the funeral expenses upon the death of the
policy holder

Funeral Expense
Benefit (FEB)

Disability Covers (Due to Accident)

Rider sum assured paid out in 5 equal annual
installments for total permanent disabilities that
occur during the policy term due to accidents

Total & Permanent
Disability Due to

Accident Only (TPA)

Percentage of rider sum assured paid out for
partial permanent disabilities during the policy term
due to accidents

Extended Partial
Disability (EPD)

HERE’S WHY SMART LIFE IS 
YOUR SMART WAY FORWARD



With SMART LIFE you can add a range of additional health covers to 
your policy and ensure you receive a comprehensive protection to 
match your exact needs. The premium for the below additional covers 
need to be continued till the end of the rider term to receive the 
benefits.

Rider sum assured paid out in 5 equal annual
installments for total permanent disabilities that occur
during the policy term due to accidents or sickness

Total & Permanent
Disability Due to

Accident or Sickness
(TPS)

 

Reimburse medical expenses for up to three
generations within Sri Lanka or worldwide with an
array of additional benefits  

Union Smart Health
Premier (USHP)

Reimburse daily loss of income due to
hospitalization  

Hospital Cash
Benefit (HCB) 

Receive a lump-sum payment, providing financial
assistance for medical treatment in the event of a
critical illness or surgery  

Suwamaga
Benefit (SMB)

Pays a lump-sum immediately after a surgery is
performed, following an accident or to treat
an illness  

Comprehensive
Surgery Benefit (CSB)

*Please note that the additional cover (rider) terms will range from 10 to 30 years.

Health Covers and Disability Cover (Due to Accident or Sickness)

If you are aged 35 and have obtained a policy with an annual premium of 
Rs. 120,000/- for a term of 20 years, the illustrated maturity value for the 
3 years and 7 years SMART LIFE policies will be as follows:

FUND ILLUSTRATIONSRS

Premium Paying
Term (Years)

3

7

Life Cover

600,000

600,000

Illustrated
Maturity

Value at 6%

714,069

1,702,613

Illustrated
Maturity

Value at 8%

1,024,569

2,340,835

Illustrated
Maturity

Value at 10%

1,454,513

3,203,524

If you are aged 40 and have obtained a policy with an annual premium of 
Rs. 120,000/- for a term of 20 years, the illustrated maturity value for the 
3 years and 7 years SMART LIFE policies will be as follows:

Premium Paying
Term (Years)

3

7

Life Cover

600,000

600,000

Illustrated
Maturity

Value at 6%

701,800

1,699,009

Illustrated
Maturity

Value at 8%

1,013,738

 2,335,871

Illustrated
Maturity

Value at 10%

1,442,838

3,196,705



Age at entry
Minimum: 18 years  |   Maximum: 65 years

Renewable up to 
75 years old

Policy term
10-40 years

Premium paying mode
Monthly | Quarterly | Semi-Annually | Annually

GENERAL CONDITIONS

An individual investment account will be maintained for you, and this will 
grow continuously with the premiums you invest, and the annual 
dividend rates declared by Union Assurance. Your fund will keep 
growing every month with the best in market annual dividend rates 
declared by Union Assurance.

DIVIDEND DECLARATION

Year Average Market
Interest Rate*

Minimum Dividend Rate
Guaranteed for

the Year**

Declared
Dividend

  Rate**

*Is calculated based on the Average Weighted Deposit Rate of commercial banks for
the corresponding year (Source: Central Bank)

**By Union Assurance

2015  5.99  8.00  9.50

2016  7.10  8.00 10.50

2017 9.01 10.00 10.25

2018 8.85 10.00 10.00

2019 8.73 10.00 10.00

Terms and Conditions

This brochure is for information only. This is not a contract of insurance. The precise terms 
and conditions will be detailed in the policy document.

The illustrated values will vary based on the exact age at commencement of cover and the 
actual dividends declared.



info@unionassurance.com

www.unionassurance.com

www.facebook.com/unionassurance

Customer Portal - portal.unionassurance.com

Union Assurance PLC. (PQ 12),
20, St. Michael’s Road, 
Colombo 03, Sri Lanka. 

Customer Hotline: 1330 | 0112 990 000
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